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Participants were able to gain insights into the results of Deloitte's 16th annual Fair
Valuation Pricing Survey and learn how valuation processes compare with those of other
fund groups.

Paul Kraft, a Deloitte partner and US mutual fund and investment adviser practice leader,
led a discussion of valuation trends and common practices. Specific topics included:

e governance and oversight;

board reporting;

valuation risk management;

pricing service providers;

policies and procedures; and

the latest in regulatory and market activity that affect pricing practices.
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