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Recently, ICI, along with the International Swaps and Derivatives Association, Inc., Managed
Funds Association and the US Chamber of Commerce, Center for Capital Markets
Competitiveness (collectively, “Associations”) filed the attached letter with the SEC. Our
letter requests that the SEC re-propose, and extend the comment deadline of, the
Commission’s proposal on Capital, Margin, and Segregation Requirements for Security-
Based Swap Dealers and Major Security-Based Swap Participants, which recently was re-
opened for comment.

As noted in the letter, the Associations represent sell side and buy side market participants,
as well as key market intermediaries. We anticipate that we may have different comments
from one another on the issues raised in the reopened proposal. We agree, however, that
the comment process would be materially assisted by both a re-proposal and a longer
comment period (the Associations request that the SEC extend the comment deadline for
an additional 30 days to December 19, 2018) in order to provide the opportunity for
thoughtful public feedback on this important rulemaking.
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