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On 21 September 2020, the European Commission (“the Commission”) confirmed[1] that
the EU will grant UK Central Counterparties (CCPs) 18 months additional temporary
equivalence under EMIR[2] from 1 January 2021 (the date from which the Brexit
implementation period expires) until 30 June 2022.[3]

The Commission has provided the additional temporary equivalence to protect financial
stability and enable financial market participants to reduce their exposure to UK CCPs.

The final delegated acts for third country CCPs under EMIR 2.2[4] covering tiering,[5]
comparable compliance[6] and fees[7] have been published and entered into force on 22
September 2020.

Giles Swan
Director of Global Funds Policy
ICI Global
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