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The Securities and Exchange Commission (the “Commission”) yesterday announced the
launch of two new anti-money laundering (“AML”) compliance initiatives.  [1]  First, the
Commission developed the AML Source Tool for Mutual Funds, a one-stop online reference
site designed to assist mutual funds in their AML compliance efforts.  [2]  The AML Source
Tool for Mutual Funds provides links to key AML laws, rules and related guidance in one
location, making it easier for mutual funds to understand their AML compliance obligations
and maintain their compliance program. 

Second, the Commission created the SEC SAR Alert Message Line (202-551-SARS) to
centralize calls made to the Commission about suspicious activity reports (“SARs”) that
may require immediate attention by the Commission.  As provided in the SAR rules, in
situations involving violations that require immediate attention, mutual funds must
immediately telephone an appropriate law enforcement authority in addition to filing a
SAR.  Mutual funds may, but are not required to, contact the Commission to report these
situations.  Calling the SEC SAR Alert Message Line does not alleviate the mutual fund’s
obligation to file a SAR or notify an appropriate law enforcement authority. 

 

Eva M. Mykolenko
Assistant Counsel - International Affairs



endnotes

 [1] The Commission’s press release announcing the unveiling of the compliance initiatives
is available at http://www.sec.gov/news/press/2008/2008-170.htm.

 [2] The Commission’s AML Source Tool for Mutual Funds is available at
http://www.sec.gov/about/offices/ocie/amlmfsourcetool.htm.
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