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For the last several months, a small working group of members and outside counsel have
reviewed issues relating to the oversight of intermediaries under amendments to Rule 2a-7.
As a result of these efforts, the working group created a memo explaining the various
actions a money market fund may take to ensure that its intermediaries are implementing
the fund’s policies and procedures in compliance with the amendments. The working group
also created a package of sample form documents to assist members in this regard. These
include:

e an annotated prototype of policy and procedures for retail money market funds;

¢ a form amendment to amend existing agreements among intermediaries, distributors,
and funds;

» a form certification regarding beneficial ownership of retail money market funds; and

» a form notice to serve as a reminder regarding intermediaries’ responsibilities with
respect to retail money market funds.

All of the documents are available on ICI’s Money Market Fund Implementation Resource
page at https://www.ici.org/ops_mmf reform.
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