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As we previously informed you, last year, FINRA filed with the Securities and Exchange
Commission a proposal to adopt FINRA Rule 2232 relating to confirmations. [1]  In part, this
rule would, for the first time, require all FINRA members to include the settlement date of
the transaction on a confirmation. 

When FINRA’s proposal was published for comment, the Institute filed a comment letter
opposing requiring the settlement date to be included on confirmations for mutual fund
transactions. [2]  We are pleased to report that, in response to our comments, the proposed
rule was revised to apply only to specified securities, which do not include mutual funds or
variable annuities.  Based on this revision, the Institute has filed the attached comment
letter with the Commission supporting adoption of the rule in its revised form.  The letter
also expresses our appreciation to FINRA for tailoring its proposal to ensure that the
information it requires to be provided to investors is both meaningful and not unnecessarily
disruptive to existing processing systems.

 

Tamara K. Salmon
Senior Associate Counsel

Attachment (in .pdf format)

endnotes

https://icinew-stage.ici.org/pdf/24655.pdf


 [1]  See Institute Memorandum No. 23820, dated September 29, 2009.

 [2]  See Institute Memorandum No. 23866, dated October 9, 2009.
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