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ICI GLOBAL COMMENTS ON IMPLEMENTING REGULATION UNDER MIFID I AND MIFIR

On March 2, ICI Global submitted comments to the European Securities and Markets
Authority (“ESMA”) on its consultation paper on the implementation of the revised Markets
in Financial Instruments Directive (“MiFID II”) and Regulation (“MiFIR") with respect to fixed
income and derivatives issues.

ESMA requested that commenters respond specifically to the questions presented in a
standardized template. ICI Global’s responses to the relevant portions of the consultation
paper are attached.
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