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The attached draft ICl Global submission for your review responds to the consultation
document released by the Secretariat to the Organisation for Economic Co-operation and
Development (OECD) on the Pillar 2 Global Anti-Base Erosion (GloBE) proposal. The GloBe
proposal calls for the development of a coordinated set of rules to ensure that multinational
entity (MNE) profits are taxed at some minimum rate.

The draft submission urges the OECD to carve out collective investment vehicles (CIVs)
from the Pillar 2 GloBe proposal. Specifically, the letter explains that CIVs should be
outside the scope of Pillar 2 because they are not internationally operating businesses but
instead are passive investment pools. The submission also describes why a “subject to tax”
rule could be problematic for CIVs - particularly if the total tax paid by CIVs in the source
and domicile jurisdiction were determinative.

Please review the draft submission at your earliest convenience and provide comments to
Keith Lawson (at lawson@ici.org or 1-202-326-5832) or the undersigned (at
katie.sunderland@ici.org or 1-202-326-5836) no later than Tuesday, November 26.

Katie Sunderland
Assistant General Counsel

Attachment

Copyright © by the Investment Company Institute. All rights reserved. Information may be
abridged and therefore incomplete. Communications from the Institute do not constitute, and


https://www.oecd.org/tax/beps/public-consultation-document-global-anti-base-erosion-proposal-pillar-two.pdf.pdf
https://www.oecd.org/tax/beps/public-consultation-document-global-anti-base-erosion-proposal-pillar-two.pdf.pdf
mailto:lawson@ici.org
mailto:katie.sunderland@ici.org
http://www.ici.org/pdf/32057a.pdf

should not be considered a substitute for, legal advice.



