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As discussed during yesterday’s conference call, [1] ICI Global will be sending a letter to the
Indian Finance Minister respectfully requesting his urgent attention to the asserted
application to foreign institutional investors (Flls) of India’s 18.5% minimum alternative tax
(MAT). The letter also will request that guidance be issued promptly clarifying that the MAT
does not apply - retroactively or prospectively - to Flls. The letters that we sent in January
to the Central Board of Direct Taxes (CBDT) and Ministry of Finance (MoF) [2] on the MAT
issue will be enclosed with this letter.

The draft letter is attached for your review. As the Finance Minister will be in Washington
beginning on Tuesday April 14, we plan to send the letter on Monday April 13.
Consequently, please provide the undersigned with any comments on the draft letter by
5:00 p.m. (Washington time) on Monday.

Keith Lawson
Deputy General Counsel - Tax Law

Attachment

endnotes

[1] See Institute Memo # 28886, dated April 8, 2015.


https://icinew-stage.ici.org/pdf/28891.pdf
http://www.ici.org/portal/site/ICI/menuitem.e5ad730a13d808bfaf8db010b52001ca/?vgnextoid=99cbdae54759c410VgnVCM1000001c0210acRCRD&vgnextchannel=692ef697c7215210VgnVCM10000043010a0aRCRD&vgnextfmt=default

[2] See Institute Memo # 28692, dated January 29, 2015.
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