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The Independent Directors Council has issued a report entitled “Board Oversight of Certain
Service Providers.”  The report provides practical guidance to boards in overseeing the
following kinds of service providers:  the administrator, custodian, fund accounting agent,
transfer agent, and securities lending agent.  An IDC task force was created to formulate
this guidance.  The report discusses board oversight of the selection of these service
providers, including potential board considerations in evaluating service provider
agreements, the qualifications and capabilities of service providers, fees, and potential
conflicts of interest. The report also discusses ongoing oversight of service providers by
boards. 

A copy of the report is attached to this memorandum and may be found at www.idc.org.

 

Amy B.R. Lancellotta
Managing Director

http://www.idc.org


Attachment

Copyright © by the Investment Company Institute. All rights reserved. Information may be
abridged and therefore incomplete. Communications from the Institute do not constitute, and

should not be considered a substitute for, legal advice.
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