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The SEC recently issued a proposed rule that would require SEC-registered investment
advisers (“advisers”) to adopt business continuity and transition plans. [1] The proposed
rule would require advisers to (i) adopt and implement written business continuity and
transition plans addressing several components, and (ii) review the adequacy and
effectiveness of those plans at least annually. On the same day the SEC issued the
Proposal, the SEC staff issued guidance addressing business continuity risks for registered
fund complexes. [2] See Institute Memorandum No. 30010, dated July 5, 2016, for a
summary of the Proposal and Guidance Update.


http://www.ici.org/my_ici/memorandum/memo30010

On July 15 at 10:00 am (ET), we will hold a 1-hour member call to discuss the Proposal and
Guidance Update, as a follow-up to our July 7 member call. The dial-in information is:

Number: 888-972-9933; Participant passcode: 1921446. Please do not share this dial-in
information outside your firm.

Matthew Thornton
Assistant General Counsel

endnotes

[1] Adviser Business Continuity and Transition Plans, SEC Release No. I1A-4439 (June 28,
2016)(the “Proposal”), available at www.sec.gov/rules/proposed/2016/ia-4439.pdf.

[2] Business Continuity Planning for Registered Investment Companies, SEC Division of
Investment Management Guidance Update (June 2016)(“Guidance Update”), available at

www.sec.gov/investment/im-guidance-2016-04.pdf.
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