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VARIABLE INSURANCE PRODUCTS ADVISORY COMMITTEE No. 20-12 RE: U.S. DISTRICT
COURT REJECTS ICI CHALLENGE TO CFTC RULE 4.5 AMENDMENTS

Late on December 12, Judge Beryl Howell of the United States District Court for the District
of Columbia issued her ruling in the lawsuit by ICI and the Chamber of Commerce
challenging the Commodity Futures Trading Commission’s amendments to Rule 4.5 under
the Commodity Exchange Act.

The court rejected our arguments and granted the CFTC’s motion for summary judgment.
We are disappointed with the ruling, which is attached. We are in the process of reviewing
the ruling and evaluating our options.

In short order, ICI will schedule a conference call with members to discuss the court’s
ruling.



Karrie McMillan
General Counsel
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